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U.S. CMBS Issuance and Delinquency Rates

MONTHLY

$40 - 10.00%
- 9.00%
$35
= |ssuance, monthly - 8.00%
$30 - |ssuance, monthly average since 1991
CMBS Delinquency Rate [
. $25
@ - 6.00%
S
E
%;' $20 - 5.00%
c
2
k% - 4.00%
$15 |
- 3.00%
$10
- 2.00%
$5 .
[‘ - 1.00%
$0 TTTTTT I T I I T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T e T T T e e e e e e T T T T T TTTT 0.00%
- N [a2) < [Tel [{=] N~ [ee) (o2 o - N [s2) < [Tel [{=] ~ (e (o2 o —
D D D D [*2] D D D D o o o o o o o o o o - -
3 2 2 2 3 3 2 2 2 & & & & & & I < < < & &
Year/Month

Sources: Commercial Mortgage Alert 3/1/11 (CMBS Issuance)
Trepp LLC 3/2/11 (CMBS Delinquency Rates)



