
0.00%

2.00%

4.00%

6.00%

8.00%

10.00%

12.00%

$0

$5

$10

$15

$20

$25

$30

$35

$40

19
91

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

Iss
ua

nc
e (

$ b
illi

on
s)

Year/Month

U.S. CMBS Issuance and 
Delinquency Rates

Monthly

Issuance, monthly

Issuance, monthly average since 1991

CMBS Delinquency Rate

Sources: Commercial Mortgage Alert 8/1/11 (CMBS Issuance) 
Trepp LLC  8/4/11 (CMBS Delinquency Rates)

U.S. CMBS Issuance and Delinquency Rates
MONTHLY


