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ULI Center for Capital Markets

U.S. CMBS Issuance and Delinquency Rates

MONTHLY

$40 - - 12%
$35 -
= |ssuance, monthly 10%
= |SSuance, monthly average since 1991
$30 -
CMBS Delinquency Rate
- 8%
. $25
2
S
E
e $20 - - 6%
o
3
>
2
$15 -
- 4%
$10
‘A' - 2%
$5 | e | %
| J.MIVW\f
$0 TTTTTTTTT T T T T T T T T T T T T T T T T T TTTTT  TTTTTTTTTTTTTTT TTTTTTTTTTTTTTT TTTTTTTTTTTTTTTTTT TTTTTTTTTTTTTTTTTTTTTTTTTTTTTT TTTTTTTTTTTTTTTTTTTTTTTTTT TTTT T TT rrrre rrrreeeeT  TT T TeTTT T T T T T T T T TTTTTTT 0%
— N [92) < [Te) [{=) ~ (e [o2] o — N [92] < [Te) © ~ (e [*2] o — N
D o o — — —
S 2 =2 22 32 2 8 &8 &8 &8 &8 &§8 &8 &8 & & & & €&
Year/Month

Sources: Commercial Mortgage Alert 5/3/12 (CMBS Issuance)
Trepp LLC 5/2/12 (CMBS Delinguency Rates)



